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      Freeway Service Patrol         $ 1,466,599 $  1,188,270  
      SAVSA             1,112,098 

                            
                         

   1,074,183 

      Collaborative               679,959           725,491 
              Total program revenues 3,258,656  2,987,944 
General Revenues:  
      Sales taxes          97,159,755      89,974,536 
      Other               169.410           222,268
             Total revenues        100,587,821      93,184,748
Expenses:  
     General government         93,933,401      90,646,144
             Total expenses         93,933,401      90,646,144
Increase (decrease) in net assets           6,654,420      2,538,604
Net assets 7/1/03         25,786,678     23,248,074
Net assets 6/30/04         $32,441,098 $25,786,678 
 
 
Financial Analysis of the Government’s Funds 
 
As noted earlier, the Authority uses fund accounting to ensure and demonstrate 
compliance with finance-related legal requirements. 
 
Governmental funds.  The focus of the Authority’s governmental funds is to provide 
information on near-term inflows, outflows, and balances of spendable resources.  Such 
information is useful in assessing the Authority’s financing requirements.  In particular, 
unreserved fund balance may serve as a useful measure of a government’s net 
resources available for spending at the end of the fiscal year.   
 
As of the end of the current fiscal year, the Authority’s governmental funds reported 
combined ending fund balances of $32,481,316, an increase of $6,655,807 in 
comparison with the prior year.   
 
General Fund Budgetary Highlights 
 
The difference between the original budget and the final amended budget was due to 
one amendment increasing Authority operations by $30,000 for Freeway Service Patrol 
communications system costs.  The funding for that increase came from the Authority’s 
fund balance designated for that purpose.  
 
Economic Factors and Next Year’s Budget 
 
The area’s economic growth rate was better than expected.  Projected sales tax growth 
of 4% was used in the preparation of the 2005 budget.  During the current fiscal year, 
net assets surprisingly increased by $6.7 million.  Much of this increase will be used to 
supplement allocations to Measure A entities in the 2005 year.   
 



Request for Information 
 
This financial report is designed to provide a general overview of the Sacramento 
Transportation Authority’s finances for all those with an interest in the government’s 
finances.  Questions concerning any of the information provided in this report or 
requests for additional information should be addressed to the Sacramento 
Transportation Authority, 901 F Street, Suite 210, Sacramento, CA 95814. 
 
 



SACRAMENTO TRANSPORTATION AUTHORITY 
NOTES TO BASIC FINANCIAL STATEMENTS 

JUNE 30, 2004 
 

 
NOTE 5 - DEFERRED COMPENSATION PLAN  
 
The Authority offers its regular employees a deferred compensation under the provisions of 
Internal Revenue Code (IRC) Section 457.  The plan permits these employees to defer a portion of 
their salary until future years.  The deferred compensation is not available to employees until 
termination, retirement, death or an unforeseeable emergency.  
 
 The Authority has established separate independent trusts to hold the assets and earnings of its 
deferred compensation plans for the exclusive benefit of the participants that are not included in 
the Balance Sheet.  
 
NOTE 6 - OPERATING LEASES  
 
The Authority leases certain equipment and premises under operating leases through the year 
ending June 30, 2007.  Rental expense for the year ended June 30, 2004 was $94,125.   
 
Future minimum lease payments under operating leases as of June 30, 2004 are as follows: 
 
 Fiscal Year Ending June 30,   Amount 

 2005    $103,301 

 2006 51,443 

 2007 31,111 

   $185,855 

 
NOTE 7 – INTERFUND TRANSACTIONS 
 
Interfund balances at June 30, 2004 are as follows: 
 
Due to General Fund from: 
 Collaborative Special Revenue Fund  $  8,179 
 SAVSA Special Revenue Fund                 30,089
 
Total due to General Fund                  $38,268 
 
These balances resulted from the time lag between the dates that (1) interfund goods 
and services are provided or reimbursable expenditures occur, (2) transactions are 
recorded in the accounting system, and (3) payments between funds are made. 
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NOTE 7 – INTERFUND TRANSACTIONS (cont.) 
 
Interfund transfers for the year ended June 30, 2003 were as follows: 
 
Transfers to General Fund from: 
 Collaborative Special Revenue Fund       $  8,179 
 SAVSA Special Revenue Fund                 30,089
 
Total transfers to General Fund                       $38,268 
 
Transfers to Collaborative Special Revenue Fund from: 
 General Fund                      $225,000  
 
Transfers are used to (1) reimburse the General Fund for services to and payments on 
behalf of the Special Revenue Funds, and (2) fund a portion of the Collaborative per a 
Memorandum of Understanding (MOU). 
 
 
NOTE 8 – SUBSEQUENT EVENTS 
 
On November 4, 2004, voters approved a measure to extend the Measure A Sales Tax 
for 30 years.  This measure goes into effect in April 1, 2009 and will ensure funding of 
Measure A and the STA through March 31, 2039. 
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