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SACRAMENTO TRANSPORTATION AUTHORITY

RESOLUTION NO. __________

I STREET BRIDGE INTERIM FINANCING 


WHEREAS, the City of Sacramento (“City”) plans to construct the I Street Bridge Replacement Project (the “Project”), a new movable bridge over the Sacramento River, enhancing multimodal connectivity; and
WHEREAS, the City has advised the Sacramento Transportation Authority (“Authority”) that the Project construction cost is estimated to be approximately $300 million; and
WHEREAS, primary funding for the Project is expected to come from $250 million in federal funding from the Highway Bridge Program (HBP) (the “Grant Funding”); and
WHEREAS, because the Grant Funding is only eligible to reimburse prior Project expenditures, and the California Department of Transportation, the entity that is distributing the Grant Funding, applies a cap to annual reimbursements below expected Project construction expenditures, the City needs interim funding to pay certain Project construction costs until the City is reimbursed from the Grant Funding; and 
WHEREAS, the City has advised the Authority that it does not have the capacity with its General Fund to provide for interim funding of the Project itself; and
WHEREAS, the Authority is willing to advance the City’s eligible Measure A Funds to the City from time to time as interim funding for eligible Measure A Project costs, subject to the Authority successfully obtaining a revolving line of credit (the “LOC”) which will provide moneys for such Advances; and
	WHEREAS, the City would be responsible for repaying LOC advances with Grant Funding allocations or, secondarily, its own eligible Measure A funding; and  
WHEREAS, the Authority is willing to undertake commercially reasonable efforts to obtain the LOC from a lender, in an amount not to exceed $95 million, to provide interim funding for the eligible Measure A Project costs, which LOC the Authority expects to secure by a subordinate lien on Measure A sales tax revenues.
NOW, THEREFORE, BE IT RESOLVED AND ORDERED that the Authority Board of Directors does hereby authorize the Authority Executive Director as follows:
(1) to execute the “Agreement For Advancement Of Measure A Funds To The I Street Bridge Replacement Project” (“the Agreement”), in substantially the form attached, on behalf of the Authority, with the City of Sacramento only after an authorized City official signs the Agreement first, and to do and perform everything necessary to carry out the purpose of this Resolution; and
(2) to issue a Request For Proposals (RFP) to potential banks and/or lenders that will facilitate a commercially reasonable Line of Credit to support the Agreement and to subsequently recommend a proposal to the Authority Board of Directors for approval.  
On a motion by Director ______________, seconded by Director ______________, the foregoing Resolution was passed and adopted by the Board of Directors of the Sacramento Transportation Authority California this _______ day of ______________, 2026, by the following vote, to wit:
AYES:		Directors,
NOES:	Directors,
ABSENT:	Directors,
ABSTAIN:	Directors,
RECUSAL: 	Directors,
(PER POLICITAL REFORM ACT (§ 18702.5))

		
	Chair of the Board of Directors of
	the Sacramento Transportation Authority




(SEAL)








ATTEST:		
	Clerk, Board of Directors


